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May 04, 2026
Subject: Market Update and Pricing Adjustment Notice

To Our Valued Customers,

We would like to provide an update on current market conditions and their impact on our business. The global oil and gas
economy continues to experience significant volatility driven by geopolitical instability, most notably the ongoing conflict
in the Middle East, which has disrupted critical supply routes and created uncertainty across global energy markets. These
disruptions have contributed to tight supply conditions and elevated pricing. At the same time, structural growth drivers—
including the rapid expansion of data center construction in the United States—is accelerating demand for natural gas and
related infrastructure. This has translated into sustained strength in midstream activity, with continued investment in
pipelines, LNG facilities, and processing capacity. Across the PVF sector, these dynamics are contributing to a pronounced
imbalance between high demand and constrained supply, placing significant pressure on availability and lead times.

Against this backdrop, we are beginning to see indications that our domestic steel vendors are approaching full capacity,
potentially leading to order allocations and extensions to melt and delivery timelines. As a result, internal production lead
times have extended across all classes of products that we offer. Concurrently, we continue to face upward cost pressures
across key areas of our business, including energy, labor, and freight. These factors, many of which are outside of our
control, have materially increased the cost to produce and deliver our products.

In order to continue providing the level of quality, reliability, and service our customers expect, Boltex will raise list prices
on both A105 and A105 1501b and 3001lb normalized products as reflected in the new Boltex price sheets which can
be found on our website at www.boltex.com. These increases will be effective with orders placed on or after May 04,
2026.

Furthermore, due to our current capacity constraints and commitment to serving our existing customer base, we will not be
onboarding new customers or reestablishing relationships with dormant accounts at this time.

We greatly appreciate your continued partnership and understanding as we navigate these unprecedented market conditions.
Our team remains committed to supporting your needs and delivering the highest level of service possible.

Kind Regards,

s

Frank V. Bernobich
President

“MaNUFACTURERS OF QUALITY FORGED ProDUCTS”



